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USDA-I‘GI‘{IEENVILngo' S. . Poaition § . . A4 (}7 .
Horm FHA't}aRlQBC. 4 49 Ot ? l T o . BOTE L. LS .P'.t“’
. (Rev.9-18-9) ©° %AL ESTATE MORTGAGE FOR SOUTH CAROLINA
. OLLIE FARNSWORTH -
S RM.C |

(INSURED LOANS TG INDIVIDUALS)

* 'KNOW ALL MEN BY THESE PRESENTS, Duted .....June 30, 2971
WHEREAS, the undersigned ..dameg A. Woad, Jr. _and:Mildred.

[P ———— ———————— . i kit

' reslding in .. County, South Caroling, whoBe post olfice dji_reu

is RS ——— ...B.':l.s._.B BonVllle, South Caroline ._g - .
acting through the Farmers Home Admlnisiration,
United ‘States Depariment of Agriculture, hetein -called the 'Government,” as evidenced by one or more cerlain promissory note(s) or
agsumption agreemeoi(n), herein collsd “mote’ (If more than one note is described below the ward “gote’ as used herein shall be
coostrued as. referting to each note singly ot gll notes collectively, as the context may require), said note belng executed by Borrower,
belng payable to the otder of the Government In Jnstallments as specified thereln, authorizing accelorntion of the entire indebtedness at
the option'ef the Goverament upon any default by Borrogver, and being further described an follows: 7

o : . .o : Annugl Rate Due Daté of Final
Date of Inatrument o Principal Amount of Interast Installment

June 30, 1971 - $16.500.'00 ?7 1/4 % June 30, 2004

~

L. - ' . and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and inlention that

the Government, at any time, may 2ssign the note and insure the payment thereof pursuant to the Consolidated Faormers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and ) :

WHEREAS, when payment of the note is insured by the Government, it mey be assigned from time to time and each holder of the insured
note, in turm, will be the insured lender; and A ) . -

WHEREAS, when peyment of the note Is {nsured by the Government, the Gavernment will execute and deliver to the ingured lender along
with the note an Insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note i3 insured by the Government, the Govemment by agreement with the Insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, Lo be deeignated the “‘annual charge’’; and

WHEREAS, a condition of the Insumnce of payment of the note will be that the holder will forego his rights and remedies againslt
Borrower and any others in connection with the loan evidenced thereby, os well as any benefit of this instrument, and will aceept the
benefits of such Insurance in lieu thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, It is the purpose and latent of this instrument that, among other things, at all times when the note is held by the Government,
or in the evenl the Government should assign the ingtrument withoul insurunce of the note, this instrument shall secure payment of the nots;
but when the note [s held by an insuted lender, this instrument shall not secure payment of the note ot attech to the debt evidenced theraby,
but as to the note and such debt shall conetitute an indemnily mortgage to secure the Government agoinst loas under (ts Insurance endorse-
ment by reason of any default by Barrower: . T,

NOW, THEREFORE, In conslderation of the loan(s) and (a) at all times when the note i8 held by the Government, or i the event the
Government should assign this insfrument without insurance of the payment of the note, to secure prompt paymentof the note end any
renewals nnd extensions thereof and any agreements contained therein, including any provision for the payment! of an Iinsurance or other
charge, (b} at all times when the noté is held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government ageinst [oss ynder {ts insutance engorsement by reason of any defacit by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of everéscovennnt..nd agreement of Borrower contalned hereln or in anéNuuﬁ lementar

agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI TO THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ...Greenville

(type description in Capital Letters):

ALL that piece, parcel or lot of land lying and being situated on the
Southerly side of Roper Mountain Road, being shown and designated as
Lot #11 according to plat of property of Kay's Acres, prepared by C.
0. Riddle, R.L.S., August, 1966, as revised January 13, 1970, recorded
in the R.M.C. Office for Greenville County, South Carolina, in Plat
Book "000" at Page 125, and having, according to said plat the follow-
‘ing metes and bounds, to-wit: T - :

BEGINNING at an iron pin on the Southerly side of Roper Mountain Road

in the southwest corner of the intersection of said Roper Mountain

Road with Sand Hill Road and thence around the corner thereof on an
' ' . FHA 427=1 Sc. (Rev. 9-18-69)
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